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mortgagee or under-lessee declining to accept a vesting order upon
such terms shall be excluded from all interest in and security upon
thjB property, and, if there is no person claiming under the com-
pany who is willing to accept an order upon such terms, the Court
shall have power to vest the estate and interest of the company in
the property in any person liable, either personally or in a represen-
tative character, and either alone or jointly with the company, to
perform the lessee's covenants in the lease, freed and discharged
from all estates, encumbrances and interests created therein by the
company.
(7) Any person injured by the operation of a disclaimer under
' this section shall be deemed to be a creditor of th'e company to the
amount of the compensation or damages payable in respect of   the
injury, and may accordingly prove    the amount as a debt in    the
winding up.
536.	Avoidance of transfers, etc., after commencement of winding
tip.—(I)  In the  case  of a voluntary winding  up,  any  transfer  of
shares in the company, not being a transfer made to or with the
sanction of the liquidator, and any alteration in the status    of the
members of the company, made after the commencement of the wind-
ing up, shall be void
(2) In the case of a winding up by or subject to the supervision
of the Ctfurt, any disposition of the property (including actionable
claims) of the company, and any transfer of shares in the company or
alteration in the status of its members, made after the commencement
of the winding up, shall, unless the Court otherwise orders, be void.
537.	Avoidance of certain attachments, executions^ etc., in 'wind-
Ing up by or subject to supervision of Court,—(1) Where any com-
oany is being wound up by or subject to the supervision    of the
Court—
 (a)	any attachment, distress or execution put in force, with-
out leave of the Court,  against the estate or effects     of the
company, after the commencement of the winding up; or
 (b)	any sale held, without leave of the Court, of any of the
properties or effects of the company after such commencement;
shall be void.
(2) Nothing in this section applies to proceedings by the Govern-
ment.
Offences antecedent to or in. course of winding up
538.	Offences by officers of companies in liquidation.—(I) If   any
person, being a past or present officer of a company which, at the
time of the commission of the alleged offence, is being wound up,
whether by or subject to the supervision of the Court or voluntarily,
or which is subsequently ordered to be wound up by the Court or
which subsequently passes a resolution for voluntary winding up,—
(a) does not, to the best of his knowledge and belief, fully
and truly discover to the liquidator all the property, movablt
and immovable, of the company, and how and to whom and for
what consideration and when the company disposed of any part
thereof, except such part as has been disposed of- in the ordinary
course of the business of the company:

